JANUARY 18, 1995 

CARTEL MEETING IN ATLANTA, GEORGIA 



CARTEL MEMBERS SHOW DISDAIN FOR 
CUSTOMERS AND ANTITRUST ENFORCEMENT


Segment 1 - January 18, 1995, Atlanta, Georgia - Video Tape 

	YAMAMOTO:
	Oh, no, no, no. (Unintelligible "ui")

	KANJI MIMOTO:
	Nice to see you.

	J.E. KIM:
	Mr. Mimoto, nice to see you again.

	(Group talks - ui).

	WHITACRE:
	And nice to see you Mr. Shinohara. How are you doing? Good seein' you again. Jacques, how are you?

	JACQUES CHAUDRET:
	Good. How are you?

	MIMOTO:
	Jacques, morning to you.

	CHAUDRET:
	Morning. 

	MIMOTO:
	How are you?

	WHITACRE:
	Long time no see.

	UNKNOWN MALE:
	How are you (ui)?

	MIMOTO:
	Uh, how are you?

	WHITACRE:
	It's been too long.

	MIMOTO:
	Nice to see you again.

	HISAO SHINOHARA:
	I think I met you before.

	J.E. KIM:
	I think (ui).

	WHITACRE:
	Good seeing you (ui).

	MIMOTO:
	(ui), Mr. Tany.

	UNKNOWN MALE:
	I think (ui) good time.

	UNKNOWN MALE:
	Oh, nice to see you again.

	YAMAMOTO:
	Okay.

	WHITACRE:
	There's a, a little place to hang your coat if you like.

	UNKNOWN MALE:
	Uh.

	WHITACRE:
	Right around the corner. Plenty of juices. Coffee. Mr. Shinohara?

	SHINOHARA:
	Thank you.

	[9:02:47]

	WHITACRE:
	Please feel free to help yourself.

	SHINOHARA:
	Thanks. TV here?

	WHITACRE:
	What's that?

	SHINOHARA:
	TV. TV.

	WHITACRE:
	No, no, just a blackboard.

	SHINOHARA:
	Oh, just a blackboard. (Laughs).

	UNKNOWN MALE:
	(ui).

	* * * * * * * * * *


	YAMAMOTO:
	(Laughs).

	CHAUDRET:
	(Laughs).

	WHITACRE:
	Uhhh. See, we have a couple of other people joinin' us, I think, don't we?

	MIMOTO:
	At, uh, 10:30.

	YAMAMOTO:
	At 10:30.

	WHITACRE:
	Oh yeah, at 10:30.

	MIMOTO:
	Two people from...

	WHITACRE:
	Yeah.

	MIMOTO:
	Sewon. So, uh, where are they going to sit? Well anyway...

	YAMAMOTO:
	Uhm.

	MIMOTO:
	At 10:30, we will have a meeting, yeah?

	WHITACRE:
	And then, then come two more, right? Two more at that point?

	MIMOTO:
	Two more...

	WHITACRE:
	Two more.

	MIMOTO:
	after...

	WHITACRE:
	Well, we got plenty of space.

	MIMOTO:
	Yeah.

	WHITACRE:
	Yeah.

	J.E. KIM:
	Need two more from, uh, Miwon and Se-Sewon.

	CHAUDRET:
	No, no, two more from Sewon. Uh, one from Tyson, one from Con Agra, one from... Huh.

	(Group laughs).

	YAMAMOTO:
	Sales meeting, huh? (Laughs).

	CHAUDRET:
	Well, it's easy to know the price, so everything's clear. 

	MIMOTO:
	And one from FBI. (Laughs).

	(Group laughs).

	YAMAMOTO:
	(ui) joke.

	(Group laughs).

	WHITACRE:
	And seven from the FTC.

	MIMOTO:
	Yeah. FTC. (Laughs).

	UNKNOWN MALE:
	(ui).

	WHITACRE:
	FBI.

	MIMOTO:
	Seven from FTC. (Laughs).

	SHINOHARA:
	Well, I also feel cautious in the way I came into this, uh, hotel. I actually... (Laughs). (ui).

	CHAUDRET:
	In Europe, we...

	SHINOHARA:
	You know and, uh, (ui).

	UNKNOWN MALE:
	(ui).

	CHAUDRET:
	Even in Europe now, they're cracking down.

	UNKNOWN MALE:
	Well, uh...

	WHITACRE:
	Everyone has to be careful.

	SHINOHARA:
	Oh, yes.

	WHITACRE:
	When we leave, we're better off to leave separately.

	CHAUDRET:
	Yeah.

	SHINOHARA:
	Yeah.

	CHAUDRET:
	Of course.

	YAMAMOTO:
	Wear glasses, sunglasses.

	CHAUDRET:
	Uh, sunglasses. You know that's my favorite! (Laughs).

	YAMAMOTO:
	(Laughs). 

	CHAUDRET:
	(Laughs).

	YAMAMOTO:
	Yeah. (Laughs).

	CHAUDRET:
	No, but (ui) look.

	WHITACRE:
	Wel-welcome to, to Atlanta, U.S.A. 

	UNKNOWN MALE:
	Yeah.

	WHITACRE:
	I'm glad you could come here. We've been often, so often to Asia, so often to Europe, it's, uh, good that everyone could come here at some point.

	MIMOTO:
	Uhm. 

	UNKNOWN MALE:
	(ui).

	MIMOTO:
	(ui).

	WHITACRE:
	I think Kanji, I think Kanji's gonna pretty much lead the meeting and obviously the topic here at the beginning would be I think more volume...

	MIMOTO:
	Yeah.

	WHITACRE:
	related because prices gonna start at 10:30.

	(Knocking on door).

	MIMOTO:
	Yes? FTC? (Laughs).

	SHINOHARA:
	Who? (Laughs).


JULY 13, 1993 

TELEPHONE CALL FROM ADM HEADQUARTERS 



FOREIGN CO-CONSPIRATOR EXPRESSES RELUCTANCE 
TO MEET IN THE UNITED STATES



Segment 2 - July 13, 1993, ADM Headquarters, Decatur, Illinois - Telephone Call To Tokyo, Japan - Audio Tape 

	WHITACRE:
	And regarding our, and regarding our next meeting,...

	MIMOTO:
	Yeah.

	WHITACRE:
	I think that, now our next meeting, since you guys hosted the Vancouver meeting, I think ADM should host the next meeting. Don't ya think?

	MIMOTO:
	Yeah. That's fine.

	WHITACRE:
	And maybe we host it in, uh, Maui.

	MIMOTO:
	Maui?

	WHITACRE:
	The lysine, you know, have the lysine meeting, the group meeting like we had last time in Vancouver.

	MIMOTO:
	Yeah.

	WHITACRE:
	The group lysine meeting, to have it in Maui, Hawaii.

	MIMOTO:
	Maui, Hawaii is, uh, still the United States.

	WHITACRE:
	Yeah, but what's that mean? Still the United States?

	MIMOTO:
	Well, still the United States means, uh, United States is, ah, very severe for the control of antitrust activity, no?

	WHITACRE:
	Yeah, but you think in a, in a hotel in...

	MIMOTO:
	(ui-talking at same time).

	WHITACRE:
	Hawaii next to an eighteen hole golf course?

	MIMOTO:
	(Laughs). No, uh, if your company judges no problem, maybe I will consult with, ah, our legal department.

	WHITACRE:
	Well, you know we met Kyowa, we met Kyowa in Hawaii, Maui, about a year ago, I think.

	MIMOTO:
	I know, one-to-one is alright, but this kind of, well maybe we can call it, ah, association for the establishment of our association.

	WHITACRE:
	Yeah, that's right. It could be a formal association meeting.

	MIMOTO:
	Maui, Maui is very convenient for us, but, uh, I don't know.

	WHITACRE:
	It, it, for one, it'd be a formal association meeting to, to starting of our association...

	MIMOTO:
	Hum.

	WHITACRE:
	and also would be a good distance for you and us both together.

	MIMOTO:
	(ui). That's right.

	WHITACRE:
	Only about half way for each of us. 

	MIMOTO:
	Yeah, yeah, that's right. And be on the golf course, I think.

	WHITACRE:
	Yeah

	MIMOTO:
	Uh, no big problem.

	WHITACRE:
	And I think you country owns...

	MIMOTO:
	(ui).

	WHITACRE:
	Hawaii anyway. So.

	MIMOTO:
	Yeah, that's right. So, uh, well, anyway, I will get that advice from our legal department.

	WHITACRE:
	Yeah, okay, and we got, we got...

	MIMOTO:
	But, uh...

	WHITACRE:
	time on that. That meeting wasn't gonna happen till one, we figured out the mechanics of the association...

	MIMOTO:
	Hmm.

	WHITACRE:
	first, and two, to make sure these prices really go up.


MARCH 10, 1994
CARTEL MEETING IN MAUI, HAWAII 



CARTEL MEMBERS FIX PRICES ON A GLOBAL BASIS


Segment 4 - March 10, 1994, Maui, Hawaii - Video Tape 

	UNKNOWN MALE:
	(ui).

	UNKNOWN MALE:
	(ui).

	WHITACRE:
	Anybody got a calculator?

	MIMOTO:
	(ui) calculation. 

	WHITACRE:
	This makes it, what does it calculate over 72 cents, isn't it?

	YAMAMOTO:
	It's 74 cents.

	MIMOTO:
	74 cents?

	YAMAMOTO:
	Yeah.

	WHITACRE:
	74 is it?

	YAMAMOTO:
	Uhm, seventy now.

	WHITACRE:
	Good. Was a week ago. 

	UNKNOWN MALE:
	(ui). 

	WHITACRE:
	(ui) cents with a...

	VETTER:
	Is 1.16.

	WHITACRE:
	1.16.

	YAMAMOTO:
	72? 74.

	VETTER:
	72 cents? 

	YAMAMOTO:
	Oh. No, no, 74.

	VETTER:
	74?

	WILSON:
	A $1.16.

	VETTER:
	74 cents? A $1.16, yeah?

	MIMOTO:
	Well...

	UNKNOWN MALE:
	Oh, that's okay. 

	WHITACRE:
	That's right in the $1.20 is the...

	YAMAMOTO:
	Um hum...

	WHITACRE:
	uh, less than truckload price.

	VETTER:
	Uhm. Okay so (ui).

	WHITACRE:
	$1.20 a pound.

	VETTER:
	Minimum.

	UNKNOWN MALE:
	(ui)

	YUN:
	Absolute minimum.

	MIMOTO:
	Delivered truckload price.

	YAMAMOTO:
	(ui). 

	MIMOTO:
	But anyway.

	YAMAMOTO:
	Yes.

	MIMOTO:
	That's it. For-for Canada, 1.45.

	WHITACRE:
	I gave you the price what it is today, this is what we ought to push for. I mean it's 3.15, 3.20 right now.

	MIMOTO:
	Uhm.

	WHITACRE:
	I think to go to 3.55 is a little heavy right now...

	MIMOTO:
	From now.

	WHITACRE:
	in my opinion.

	MIMOTO:
	From now.

	WHITACRE:
	Right. From tomorrow, from tomorrow.

	MIMOTO:
	Oh.

	WHITACRE:
	It's already nighttime in Canada.

	YAMAMOTO:
	(Laughs).

	CHAUDRET:
	Uh, not on the West Coast.

	MIMOTO:
	U.S.A.

	YAMAMOTO:
	(ui).

	MIMOTO:
	U.S.A.

	WHITACRE:
	(ui).

	YAMAMOTO:
	Yeah.

	WHITACRE:
	U.S.A.'d be the same story.

	MIMOTO:
	(Clears throat).

	WHITACRE:
	Well instead of pinpointin' a lot of examples, why don't we?... Well like I told you, we made some mistakes, too, in U.S.A. 3, uh-uh, and we took care of it. The guy that was doin' that. U.S.A., I think we ought to go back, you know our target was a $1.20. We ought to get it back on target.

	WILSON:
	How far below are ya?

	WHITACRE:
	At least 10 cents.

	WILSON:
	Then, I wouldn't go to a $1.20.

	VETTER:
	No, uh, uh, I think that's a little bit, uh, you were mentioning for Europe, I think.

	WHITACRE:
	Well this is a $1.16 right there in Canada.

	VETTER:
	Yeah. Maybe...

	WHITACRE:
	But...

	VETTER:
	we should have Canada about, uh...

	WHITACRE:
	(ui).

	VETTER:
	1.15, 1.16. At the same price in the States and Canada. And going back to 1.20, 10 cents up.

	WHITACRE:
	Delivered price, full truckload.

	VETTER:
	1.16.

	WHITACRE:
	1.16, you agree?

	WILSON:
	A $1.16.

	VETTER:
	A $1.16...

	MIMOTO:
	A $1.16 (laughs) huh?

	WHITACRE:
	Full truckload, a $1.16.

	VETTER:
	$1.16.

	WHITACRE:
	Which is the correspondence, same thing in Canadian...

	MIMOTO:
	Right.

	WHITACRE:
	price.

	VETTER:
	Then we are at, then we are at equal... 

	MIMOTO:
	A $1.16. (ui).

	WHITACRE:
	(ui).

	MIMOTO:
	(ui).

	WHITACRE:
	Delivered.

	MIMOTO:
	Everyone? Delivered?

	WHITACRE:
	Yeah.

	VETTER:
	Yes, delivered.

	YAMAMOTO:
	Too big number. I...

	MIMOTO:
	Full truckload?

	VETTER:
	Full truckload. 

	MIMOTO:
	Absolute, absolute...

	WHITACRE:
	Effective tomorrow.

	MIMOTO:
	minimum.


OCTOBER 25, 1993

CARTEL MEETING IN IRVINE, CALIFORNIA 



CARTEL MEMBERS ALLOCATE WORLDWIDE SALES VOLUMES



Segment 5 - October 25, 1993, Irvine, California - Video Tape 

	WHITACRE:
	Fourteen thousand tons.

	ANDREAS:
	So we got fourteen thousand tons of growth.

	YAMADA:
	Yeah.

	ANDREAS:
	In one year.

	YAMADA:
	Yeah.

	ANDREAS:
	So the question is who gets that growth.

	YAMADA:
	Yeah.

	ANDREAS:
	That's for, it doesn't matter whether we believe each other or not, that that's how much growth there's gonna be. If it's, if the market's two thirty, it's gonna be thirteen thousand. If the market's two fifty, it's gonna be fourteen thousand. So it's, so it's one thousand tons difference.

	WHITACRE:
	(ui).

	ANDREAS:
	Right?

	WHITACRE:
	It's peanuts if its two hundred and forty-five thousand ton.

	ANDREAS:
	Yeah. So now KYOWA would like to have...

	IKEDA:
	Well uh...

	ANDREAS:
	How much of that growth would they like to have... compared to this year?

	IKEDA:
	Uh, excuse me uh, o, only the figure they can agree will be...

	YAMADA:
	Forty-six.

	ANDREAS:
	Forty-six.

	IKEDA:
	Forty-six.

	WHITACRE:
	For ninety-four?

	IKEDA:
	Yeah. Even ninety-four or ninety, even ninety-five.

	ANDREAS:
	So...

	WHITACRE:
	Well that's two thousand tons out of that, that's...

	ANDREAS:
	So they want...

	WHITACRE:
	two. 

	ANDREAS:
	two.

	WHITACRE:
	They want two.

	ANDREAS:
	KYOWA wants two.

	IKEDA:
	Um (using marker).

	WHITACRE:
	MIWON stay the same?

	IKEDA:
	Uh, they say thirty-six thousand.

	WHITACRE:
	So plus two (marker being used).

	ANDREAS:
	MIWON wants two.

	IKEDA:
	Um hum.

	WHITACRE:
	CSA they told us twenty at Paris, which I...

	IKEDA:
	CSA we gotta...

	WHITACRE:
	I know their plant's not even that big.

	IKEDA:
	I think we gotta disregard because uh they they say anything... but uh

	ANDREAS:
	Let's give them two.

	IKEDA:
	(Laughs) okay.

	ANDREAS:
	I'll give 'em two and we won't believe 'em when they tell us.

	IKEDA:
	Oh we just put...

	WHITACRE:
	They put twenty down, twenty thousand tons...

	ANDREAS:
	Yeah, I know.

	WHITACRE:
	in Paris which they don't even have a plant that big (laughs).

	IKEDA:
	(ui) uh but uh theoretically uh...

	WHITACRE:
	Better put plus three.

	IKEDA:
	Plus, plus one.

	WHITACRE:
	Plus one?

	IKEDA:
	Plus uh what uh okay, newcomers get better uh better treatment (ui).

	WHITACRE:
	I...

	ANDREAS:
	Well, why don't we give 'em, let's give 'em two.

	IKEDA:
	Two, okay.

	ANDREAS:
	They can, they, tell 'em they can't have any more than the other big guys there.

	IKEDA:
	And uh...

	ANDREAS:
	So they each get two. Alright now so...

	IKEDA:
	We have uh three.

	ANDREAS:
	Well no you, we haven't decided what you've got yet. You're still at eighty-seven and we're still at sixty-eight.

	WHITACRE:
	Yeah.

	IKEDA:
	Oh uh you haven't...

	ANDREAS:
	So now there's about...

	WHITACRE:
	We got six.

	YAMADA:
	About sixty not six.

	WHITACRE:
	So that's six and there's...

	YAMADA:
	We had... 

	WHITACRE:
	Another eight left.

	YAMADA:
	six.

	WHITACRE:
	There's another eight left.

	ANDREAS:
	So there's eight left.

	YAMADA:
	(ui) eight left.

	ANDREAS:
	Is that right?

	WHITACRE:
	Yeah.

	ANDREAS:
	There's eight left.

	IKEDA:
	This is uh forty-six...

	WHITACRE:
	Thirty, f...

	IKEDA:
	Is that right?

	WHITACRE:
	Yeah, that's right. This is thirty-six.

	IKEDA:
	Thirty-six (using marker) and this is uh thirteen.

	WHITACRE:
	That's right.

	IKEDA:
	(Using marker). And uh this is a four plus six is uh ninety?

	ANDREAS:
	And our inventories have gone to zero so that...

	ANDREAS:
	...is another point.

	WHITACRE:
	Yeah.

	ANDREAS:
	They've gone down.

	WHITACRE:
	We're zero. I mean we're, we got commitments we're not even meetin' right now, even at sixty-eight thousand tons. The flooding problems and so on.

	ANDREAS:
	So that's really the question isn't it. Regardless of what our, I mean if, you question whether we're gonna sell that much. We know that we're gonna sell that much. We question whether you're gonna sell that much and you know you're gonna sell that much. It doesn't really make any difference. What we've got is a growth of about fourteen thousand tons.

	YAMADA:
	Um.

	ANDREAS:
	So the question is how do we share that growth.

	YAMADA:
	Yeah.

	WHITACRE:
	And that's without a threonine affect too. That's assumin'...

	ANDREAS:
	Oh.

	WHITACRE:
	not much threonine.

	ANDREAS:
	Oh.

	WHITACRE:
	It'd be more than that if we have threonine. We can deal with that later. Today we don't have much.

	ANDREAS:
	So what would we be willing to accept out of that fourteen thousand tons and what would you be willing to accept? Isn't that the question?

	WHITACRE:
	Well if there's six 


MARCH 10, 1994

CARTEL MEETING IN MAUI, HAWAII 



CO-CONSPIRATOR EXPLAINS HOW END-OF-YEAR COMPENSATION
SCHEME ELIMINATES INCENTIVE TO CHEAT ON CARTEL



Segment 7 - March 10, 1994, Maui, Hawaii - Video Tape 

	WHITACRE:
	Yeah.

	WILSON:
	Sir, I-I, now, that's gonna be your business. Again, I wanna go back and I wanna say somethin' very simple. If we're gonna trust each other, okay, and if I'm assured that I'm gonna get 67,000 tons by the year's end, we're gonna sell it at the prices we agreed to and I frankly don't care what you sell it for. But as long as I know I'm gonna get my 67,000 tons, 'cause I'll sell it at full market price. If you choose not to do that...

	WHITACRE:
	It's your loss. 

	WILSON:
	you could explain it to your management. I don't have to explain it. But I do have to explain it or Mark has to explain it to our management. The only thing we need to talk here because we are gonna get manipulated by these God damn buyers, they're sh, they can be smarter than us if we let them be smarter.

	MIMOTO:
	(Laughs).

	WILSON:
	Okay?

	MIMOTO:
	(ui).

	WILSON:
	They are not your friend. They are not my friend. And we gotta have 'em. Thank God we gotta have 'em, but they are not my friends. You're my friend. I wanna be closer to you than I am to any customer. 'Cause you can make us, I can make money, I can't make money. At least in this kind of a market. And all I wanna is ta tell you again is let's-let's put the prices on the board. Let's all agree that's what we're gonna do and then walk out of here and do it. And if you do it, you're gonna win some, you're gonna lose some.

	WHITACRE:
	But we balance it out at the end of the year.

	WILSON:
	And at the end of the year, you're gonna be where we talked that we're gonna be. As long as the market's there.

	WHITACRE:
	If you're under, we're gonna buy from you.

	MIMOTO:
	Well, oh, I'll be happy, yeah. (Laughs).

	(Laughter).

	WILSON:
	So, that is always...

	WHITACRE:
	We're buyin' from you already.

	WILSON:
	That's always how to comes down.

	MIMOTO:
	(ui).

	WHITACRE:
	Central Soya

	WILSON:
	They're gonna tell ya, "I could buy it cheaper." They'll, they'll outright lie to you. That's their job. You can believe 'em if you want to. If you trust us, and that is the big thing, if you trust us, you know we aren't doin' it. 

	WHITACRE:
	Because we're gonna be givin' our volumes to each other.

	WILSON:
	And they're gonna be givin' the order to somebody. Somebody's gonna get the order and if they get too much and they don't stop it, then the you gotta look 'em right in the eye and say, "Mr. Whitacre, you're 2,000 tons ahead of where you're supposed to be. What the hell are you gonna do about it?" And if he's a gentleman and a man who lives up to his word, he's gonna cut. That's how it works. Has to. But it, in the meantime, you get all this stuff from customers, your sales people are complainin' and, but God damn it that's our job.

	WHITACRE:
	I will say this...

	WILSON:
	As man-as managers, that is our job.


JANUARY 18, 1995

CARTEL MEETING IN ATLANTA, GEORGIA 



CARTEL MEMBERS REPORT END-OF-YEAR SALES FIGURES
AND FIND THAT SALES VOLUMES WERE "RIGHT ON TARGET"



Segment 8 - January 18, 1995, Atlanta, Georgia - Video Tape 

	SHINOHARA:
	Culture

	MIMOTO:
	So, uh, the table which I delivered is, uh-uh, results up to the end of November and this is based on, uh, the reporting of each company and, uh, if, uh, you are ready to, uh, report for December, uh, please do it then we can begin with for the total for '94. Uh, Mr. Kim, uh, did you bring the figures for December?

	J.E. KIM:
	Yes, December...

	MIMOTO:
	Yeah.

	J.E. KIM:
	we export, uh, 1,421.

	MIMOTO:
	1,421.

	J.E. KIM:
	21, yeah, we export.

	MIMOTO:
	Total?

	J.E. KIM:
	Total, yes.

	MIMOTO:
	And region wise?

	J.E. KIM:
	What?

	WHITACRE:
	Region wise, U.S.

	J.E. KIM:
	Region, regionally?

	MIMOTO:
	Uhm.

	J.E. KIM:
	To Europe.

	MIMOTO:
	Europe.

	J.E. KIM:
	Uhm, four hundred and ninety-eight. And Asia...

	MIMOTO:
	Um hum.

	J.E. KIM:
	923.

	MIMOTO:
	Um hum.

	WHITACRE:
	Yeah.

	MIMOTO:
	So...

	UNKNOWN MALE:
	U.S. nine five (ui).

	J.E. KIM:
	If you place (ui).

	CHAUDRET:
	Just hold on

	YAMAMOTO:
	Oh, yeah, huh. That's right. 

	MIMOTO:
	Hum?

	YAMAMOTO:
	Nah, nah, no...

	[9:19:30]

	UNKNOWN MALE:
	Uh.

	YAMAMOTO:
	no.

	UNKNOWN MALE:
	(ui).

	MIMOTO:
	Can I tell you our figures?

	J.E. KIM:
	Yeah.

	MIMOTO:
	For December, North America, 1,500. Just...

	WHITACRE:
	It's too much.

	YAMAMOTO:
	uh, round number.

	WHITACRE:
	Too much.

	CHAUDRET:
	But, it's...only 2 tons more than November.

	MIMOTO:
	And Lat-Latin America, uh, very small.

	CHAUDRET:
	Yeah.

	MIMOTO:
	Very small. 156.

	WHITACRE:
	Way too much!

	YAMAMOTO:
	Way too much! Way too much!

	MIMOTO:
	Europe,...

	J.E. KIM:
	156.

	MIMOTO:
	Two nine seven three.

	YAMAMOTO:
	Two nine...

	J.E. KIM:
	Two nine...

	MIMOTO:
	seven three.

	J.E. KIM:
	Two nine seven three.

	MIMOTO:
	Asia, two five five seven. In total, uh, total seven, one eight six.

	YAMAMOTO:
	Uhm, five five...oh, alright.

	WHITACRE:
	Seven one eight six.

	J.E. KIM:
	Would you repeat again North America, how much?

	MIMOTO:
	Uh, one...

	CHAUDRET:
	One five o o.

	J.E. KIM:
	One five o o and Latin America...

	CHAUDRET:
	One five six.

	J.E. KIM:
	One five, only one five six.

	CHAUDRET:
	Yeah.

	J.E. KIM:
	And Europe is two nine seven three. Asia is two five five seven. Right? 

	YAMAMOTO:
	Right.

	MIMOTO:
	Five five seven, yes. Okay, ADM please. 

	WHITACRE:
	North America, two two o one.

	CHAUDRET:
	Whew!

	WHITACRE:
	It's too little.

	MIMOTO:
	Way too high! (Laughs).

	WHITACRE:
	Latin America.

	UNKNOWN MALE:
	Two two o one.

	WHITACRE:
	Eight nine one.

	MIMOTO:
	Way too high!

	UNKNOWN MALE:
	Ohh.

	WHITACRE:
	Way too low!

	YAMAMOTO:
	Way too low!

	CHAUDRET:
	You have been disturbing. You know that, you knew that.

	WHITACRE:
	Europe, well...

	YAMAMOTO:
	What?

	WHITACRE:
	Do we have, do we have to say Europe?

	YAMAMOTO:
	Yeah.

	WHITACRE:
	One four six five.

	YAMAMOTO:
	Whuu!

	MIMOTO:
	Way too high! One four six five?

	WHITACRE:
	Yeah.

	MIMOTO:
	That's the reason for the degradation...

	J.E. KIM One four six five.
	

	MIMOTO:
	of the price.

	WHITACRE:
	In Asia, way too little. Two o eight seven.

	UNKNOWN MALE:
	Whew!

	MIMOTO:
	Total. And only to China. 

	WHITACRE:
	And the total is six six four four.

	MIMOTO:
	Way too high! 

	YAMAMOTO:
	Six six...

	WHITACRE/MIMOTO:
	(Simultaneously) Four...

	YAMAMOTO:
	four four (ui).

	WHITACRE:
	And that total for us for the year, calendar year is 68,000; 68,334.

	MIMOTO:
	Um hum.

	WHITACRE:
	68,334 and our target was 67,000 plus alpha.

	YAMAMOTO:
	Finally, you catch up, huh? To the total number. 

	WHITACRE:
	68,334. 

	YAMAMOTO:
	Okay.

	WHITACRE:
	Almost on target.

	YAMAMOTO:
	Oh yeah, almost. Same as us, huh. Our number in the United...

	WHITACRE:
	So.

	YAMAMOTO:
	States uh thirteen hundred, eighteen one three one eight. And Central South America, one two three o. Europe...

	CHAUDRET:
	One three o.

	YAMAMOTO:
	One two three o. Europe, uh, eight four three. Asia, ten forty. Ten forty is your tax claim, yeah?

	WHITACRE:
	Ten forty.

	WHITACRE:
	Ten forty form.

	CHAUDRET:
	You... remember that, huh?

	YAMAMOTO:
	Yeah, uh, total is, uh, four four three one. 4,431. Total, how much, forty-seven five five four.

	UNKNOWN MALE:
	Would be seven...

	UNKNOWN MALE:
	Four.

	YAMAMOTO:
	Forty-seven five hundred fifty-four.

	MIMOTO:
	Five five four.

	YAMAMOTO:
	Five five four.

	WHITACRE:
	Right on target.

	YAMAMOTO:
	Right on target. 


